March &, 1973

SENATOR NORE: Sc the State is responsible.
SENATOR CARPENTER: The ZStzte 1s not, not under revenue bonds.

SENATOER NORE: Okay.

SENATOR CAR PE.TEF. How “r. President I'll just show you how

much Interest I got in this bill, T ask unzanimous consent to
withdraw the motion anc not recons. der it, this doesn't mean

a thing to me, but 1t cdoes to every public school, the University,
in Omaha specifically and the University of llebraska, I want
nothing niore to do with it. I ask unanirous consent to withdraw

1t

¢ unanimous consent to
2 action on L3 197, are
#ing that motion? Any

SPEAXER: Senator Carpenter 1
withdraw his motion to recons
there any cbjections to nis
obJections? learinz non tlion is withdrawn.
Zefore we cet into the ne would like to

call to the attention of the body that we nav= seated in the
soutnh balcony thils morning thirty seven students from the fourth
through tne eignta grade from school distriet #37, up there at
Norfolk, llebraska, and instructors are lrs. Carey and Mrs.

liorma May, and thelr sponsors are Mrs. Don Rees anc !Miss Mary
Rice and we have two students from, is 1t Northeastern College,
¥r. Rocney Lewls and I'r. Gary Thompson, anc of course they are
from Senator Hennedy's district anc I woulé like to tell then
hat Just by chance, I was born in horfolk, llebraska. Ve are
delighted to have yvou here tocay as visitors to the liebraska
Unicameral Charber. We hope you enjoy your visit to the Capitol

City, and that you enjoy the activities here. Very pood, we
have anotner motion on the desk for reconsideration.

CLERK: !Mr. President I move to reconsider our action in the

passage of LE 234, sirned Senator Fellman.
SPEAKER: The Chair recognizes Senator Fellman.

SENATOR FELLMAN: UYr. President, members of the legislature,
Jnfortunately I was late this morning in arriving and was
driving down the hirhway from Omaha at about 90 miles an hour
to try to get nere, knowlns that Z, that thnis bill was coming
up and I'm not sure that I might not have made two errors, cne
in the speed 1limit and tae cther in the announcing it right
now, and a third in asking you tc reccnsicer after I've made
this terrible very tragic 30..535101, publicly, with television
cameras and all standing, staring, I would like to explain for
a moment the reasons ueniﬂu L3 23 A and the reason I'm asking
for reconsideration now, this bill passecd the ccmmittee without
oppositicn, it had a normal hearing and it was announced, and
it said,salled through until this morninz without any oroblems.
Simply stated, or to start, title insurance is a kind of a
complicated subject. To simply state what this does 1s just
this. A title insurance poliey under this bill can be written
in a new area, and that area 1s when a public body like a power
district or a school district or zny other public or semi-pudblic
agency buys or tuilds on nropertv, and they issue revenue bonds
today they cannot buy a title insurance policy, they have to

g0 to lew York, and they have to have a title opinion oprepared

by llew York lawyers, at usually very larze fees. HNow what tais
does 1s zive specifiec authorization to title insurance companies
in llebraska, to write this kind o( a policy. t the present

tire, title insurance companies czn insure the title to a home

or a picce of commercial property. This law will gzive statutory
authority to exztend that in this area of public ané cuasi public
financing. How the reason for the opposition, I think should be
explalined. Tnere 1s a serment involved in title insurance indus-
try, within Omaha, that has sent letters out many cf vou have
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